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The particular important element about SMEs is its positive 
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that hold a mortgage with the Housing Institute (5.9 billion pesos). 
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more aggressive program to support SMEs. For example, the Con

Protection Program. This program has provided 5.2 million loans 
worth $ 525 billion to US small businesses, providing critical econo
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direct aid to households and businesses, including wage subsidies, 

insurance.

 

In this “long ascent”3

become more vulnerable given the reduction in the purchasing 
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And prone to setbacks (Georgieva, 2020)
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